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A 70-year-old Boca Raton invest-
ment adviser whose firm claimed some
of the world’s largest banks as clients
lied to people who invested at least
$300,000 with his company, a federal
lawsuit alleges,

The scheme involved selling stock in
The Shield Group Ine. of Boca Raton,
which claimed to have offices in Hong
Eong and Frankfurt, according to a
lawsuit filed Sept. 15 by the U.S, Securi-
ties and Exchange Commission.
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SEC claims Shield Group president lied to clients, firm

cords show that Shield Group board
members include Niederhuff Vernor of
Hong Kong and CL. Devoreaux of
Frankfurt.

Shield claimed to invest money in
sorne unspecified international “foreign
exchange” investments using a comput-
er program, according to the suit,

About 20 people invested a total of at
least $300,000, the suit alleges. Among
the alleged lies told to clients or con-
lained in documents filed with the SEC:
M That Shield Group President Warren
Walter Kennedy graduated from Notre
Dame and was a lawyer in California.

B That the Shield Group had a well-
known law and accounting firm,

B That Shield Group stock was worth
about $1.66 a share, The SEC says that
was “grossly overstated.”

M That Shield Group, which operated
from Kennedy’s home in Boca Raton, is
registered with the SEC,

The SEC seeks a court order forcing
Shield and Kennedy to, among other
things, give up money illegally obtained.

Kennedy could not be reached for
coMmment,

“All of the allegations about finan-
cial fraud are untrue,” said Jonathan

shield Group.
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